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What is CLASS?
CALIFORNIA CLASS PRIME

The PRIME fund is a stable $1.00 NAV (“net asset value” also a per-
share-value) local government investment pool that offers daily
liquidity. Investments are made in accordance with California State
Code and include U.S. Agencies and Treasuries, commercial paper,
collateralized bank deposits, money market funds, and more.

Participation is available to any California public agency under California
Government Code 6500 and 6509.7. Investments are made in
accordance with California Government Code Section 53601 and the
California CLASS Investment Policies.







Low Risk -High Yield Investment





District staff recommends diversifying the investment portfolio
to include CLASS Prime Fund. Staff recommends weighting the
funds toward CLASS initially as interest rates are rising and
CLASS interest compounds daily . When interest rates drop, the
district will re-distribute funds weighted toward LAIF as the
interest compounds quarterly in this fund .

Current LAIF Balance:  $366,590.16

Initial Split as Follows:

LAIF               $66,590.16

CLASS:        $300,000.00
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